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WHEREAS, Christine E. Duncan is the owner and holder of a purchase
money mortgage executed by Wiley M. Crittenden, Jr., dated Septenmber 3, 1975,

securing a note of even date, covering real property situate on Sulphur Springs

Road in the County of Greenville, State of South Carolina; said mortgage being
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recorded on September 10, 1975 in the RMC Office for Greenville County in

Mortgage Book 1348, page 234; and

WHEREAS, said nortgage stated that

it was subject to the right of

N

the mortgagor to obtain construction financing in an amount not to exceed
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% $1,750,000.00, and the mortgagee agreed to subject and subordinate her lien 5 .
% to any and all mortgages for construction financing, not exceeding said amount; -
% and

é WHEREAS, Wiley M. Crittenden, Jr. has or will convey, property

% covered by said mortgage to C-A-XN Enterprises, Inc.; and

3

i WHEREAS, pursuant to said agreenent, Christine E. Duncan desires

% to subordinate her mortgage to the lien of the —ortgage hereinafter set out.

i XOW, THEREFORE, FOR AND IN CONSIDERATION of the premices and

g

other valuable consideration, the receipt of which is hereby acknowledged,

the undersigned hereby subjects and subordinates that certain norigage froa
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Wiley M. Crittenden, Jr. to the undersiguned, dated September 8, 1975 and rec- o
orded September 10, 1975 in the RMC Office for Greenville County, in Mortgage
Book 1348, page 285, in the original principal anount of $44,020.00 to the lien
of that certain nmortgage covering the sane parcels of real property, from C-A-N
Enterprises, Inc. to Fidelity Federal Savings and Loan Association of Greenville,

South Carolina, in the original principal amount of $1,040,000.00, dated the
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2204 . day of Jannary , 1976 and filed for recordation on the 2244
day of January , 1976 in the RYC Office for Greenville County in
%

R

Mortgage Book {34 % , page ££0 -

it is the inteation of the undersigzned to subject and subordinate

b

her lien to the lien of the aforementioned mortgage in favor of Fidelity Fed-

eral Savings and Loan Association, and aii the terns and conditions thereof,
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